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DISCLAIMER

The views expressed herein are my own and should not be imputed to any other
person or to any organization with whom I may be affiliated at any time. Also,
the views expressed in this book do not purport to meet the objectives or needs
of specific individuals or types of investment accounts but rather are intended to
describe, based on my experience, how active investing can succeed by conduct-
ing differentiated fundamental research which proves the prevailing consensus
view wrong as well as by using behavioral finance concepts to one’s advantage.
However, financial markets may change dramatically in the future and in a man-
ner that makes the precepts or experiences described herein either irrelevant or
counterproductive. Any performance data quoted represents past performance.
Past performance does not guarantee future results. The author neither guaran-
tees the accuracy or completeness of the information contained herein nor does
the author have any responsibility to update any material contained herein.

The purchases and sales of securities described in the book and the investment
strategy pursued with respect to such purchases and sales are for illustration
purposes only and based solely on the experience of a single individual. Nothing
in this book should be construed as providing information reasonably sufficient
upon which to make an investment decision and should not be considered a
recommendation to any person to adopt (or refrain from adopting) a specific
investment strategy or to purchase or sell (or refrain from purchasing and sell-
ing) a particular security, class of securities, index of securities or any other asset
or asset class.

No one should make an investment decision based on the contents of the
book. The author’s past experience is not a guarantee of future success of the
investment strategy or concepts described in the book. All investment decisions
have risk of loss and may not be appropriate for everyone in all circumstances.
Readers considering making investments are encouraged to conduct independent
due diligence to determine if a particular investment is suitable for them given
their unique circumstances including, without limitation, their investment objec-
tives, investment experience, risk tolerance and investment time horizon.

The author, publisher, distributor, and their affiliates of this work do not
assume, and specifically disclaim, any liability for any loss or damage howso-
ever caused resulting from any act or omission, directly or indirectly, in whole
or in part, based on any information, description, suggestion, methodology, or
explanation contained in this book. Any reference herein to a specific company,
class of securities, index of securities, or asset or asset class does not imply that
the author, at any particular time, held those securities or that they constituted a
holding in a portfolio which she managed or that the reference to any company,
class of securities, index of securities, or asset or asset class constitutes an invest-
ment recommendation with respect to them.
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This book is dedicated to my father, a retired stockbroker and
investor who unknowingly gave me my first taste of equity
markets and contrarian value investing—its ups and downs, ins
and outs, and everything in between. An independent thinker,
he marches to his own tune to most things in life, including
investing. Since my childhood and beyond, I have witnessed
vicariously and first hand the triumphs and tribulations of being
a non-consensus investor and the fortitude it takes to go against
the grain. His successes and failures have shaped my investment
thinking in subliminal and explicit ways. It is only fitting that
I dedicate this book to the man to whom I owe my personal
and professional existence.






