
Leveraged





Leveraged
The New Economics of Debt  

and Financial Fragility

e d i t e d  b y  
m o r i t z  s c h u l a r i c k

The University of Chicago Press
Chicago and London



The University of Chicago Press, Chicago 60637
The University of Chicago Press, Ltd., London
© 2022 by The University of Chicago
All rights reserved. No part of this book may be used or reproduced in any manner 
whatsoever without written permission, except in the case of brief quotations in critical  
articles and reviews. For more information, contact the University of Chicago Press, 
1427 E. 60th St., Chicago, IL 60637.
Published 2022
Printed in the United States of America

31  30  29  28  27  26  25  24  23  22    1  2  3  4  5

isbn-13: 978-0-226-81693-7 (cloth)
isbn-13: 978-0-226-81694-4 (e-book)
doi: https://doi.org/10.7208/chicago/9780226816944.001.0001

Library of Congress Cataloging-in-Publication Data

Names: Schularick, Moritz, 1975– editor.
Title: Leveraged : the new economics of debt and financial fragility /  

edited by Moritz Schularick.
Other titles: New economics of debt and financial fragility
Description: Chicago ; London : The University of Chicago Press, 2022. |  

Includes bibliographical references and index.
Identifiers: lccn 2022012491 | isbn 9780226816937 (cloth) |  

isbn 9780226816944 (ebook)
Subjects: lcsh: Finance. | Capital market. | Debt. | Risk. | Financial crises. |  

bisac: BUSINESS & ECONOMICS / Economics / Macroeconomics |  
BUSINESS & ECONOMICS / Economic Conditions

Classification: lcc hg173 .l4835 2022 | ddc 332—dc23/eng/20220511
LC record available at https://lccn.loc.gov/2022012491

♾ This paper meets the requirements of ansi/niso z39.48-1992 (Permanence of Paper).


