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This book contains the proceedings of an NBER conference held in Wash-
ington, DC, on May 13– 14, 2010. Recent political developments in Wash-
ington might make adoption of comprehensive climate policy unlikely in the 
near term, but economics research must take a longer view. The conference 
was held in Washington, DC, because we hope that the various topics cov-
ered in this book will be useful to economists and policymakers contemplat-
ing future climate policy, whether that may include direct approaches such as 
a cap- and- trade system or indirect policies such as tax credits, clean energy 
subsidies, or renewable fuel standards.
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ics and wrote the chapters, but each author also served as a discussant for 
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the corresponding chapter in the book.




