
Contents 

CHAPTER I The Economic Revolution in 
Massachusetts, 1830 

1. Westward Expansion and Its Effect 1 
2. Eastern Massachusetts—The Fall of Ocean 

Commerce and the Rise of Industry 3 
3. Agriculture, Industry and Transportation 

in Worcester County 9 
4. Industry and Transportation in the 

Connecticut Valley 15 
5. Berkshire County: The Struggle for 

Transportation 20 
6. Commercial Relations Between Albany, 

Troy, and Massachusetts 24 

CHAPTER II The Issue of State Aid 31 

CHAPTER III The Rejection of State Initiative 62 

CHAPTER IV The Boston b- Worcester Charter: 
A Triumph of Private Interest 80 

CHAPTER V The Construction of the Boston 
ir Worcester 93 

CHAPTER VI Running the Boston I? Worcester 
1834-1842 112 

CHAPTER VII Financing the Western Railroad 133 

CHAPTER VIII Rails Across the Mountains 157 

CHAPTER IX The Western Railroad in Crisis: 
An Operating Man's Nightmare 182 

CHAPTER X Low Fare or High? Elias Hasket 
Derby vs. William Jackson 206 



THE STATE, THE INVESTOR, AND THE RAILROAD 

CHAPTER XI The Embattled Mr. Bliss 223 

CHAPTER XII The Worcester Railroad 
Triumphant, 1844-1854 245 

CHAPTER XIII Chester W. Chapin and the 
Formation of the Boston <L· Albany 274 

CHAPTER XIV Conclusion 296 

Appendixes 

A. Western Railroad receipts and expenses, 
1839-1867 307 

B. Western Railroad, number of through 
and way passengers, 1842-1867 308 

c. Western Railroad: number of tons 
transported, 1846-1867 309 

D. Comparison of stock prices and rates of 
dividends, 1835-1867: Boston &• 
Worcester and Western Railroads 310 

E. Boston 6- Worcester Railroad: receipts, 
expenses and dividends, 1834-1866 311 

Bibliography 3*3 

Notes 331 

Index 389 

xiv 


