
China Finance and Economic Review
Volume 8  Number 4 Winter 2019

China’s Monetary Policy Framework in the Past 70 Years: 1949—2019

Dexu He, Ming Feng� 3

China’s Fiscal Policy in the Past Seven Decades: Characteristics, Experience and 

Prospects

Zhiyong Yang� 29

Local Government Debt Governance in China in the Past 70 Years: Review and 

Prospect

Yuqing Guo, Jie Mao� 49

Review, Experience Summary and Prospect of Fiscal and Monetary Policy 

Coordination Paradigm in the 70 Years of People’s Republic of China

Jinquan Liu, Long Zhang� 66

Local Government Debt in China: Development in Seven Decades, Current 

Situation, and Reform Suggestions 

Jing Feng� 83

How Do Rising Labor Costs Affect China’s Industrialization?

Xuejie Bai, Qingrui Yu� 98

Optimization of Coordinated Water Resource Management in Beijing-Tianjin-Hebei 

Region from the Perspective of Water Accounting

Bo Chen, Yinghan Fan� 112


