
Notes on the Contributors

Da lal Aassouli is an assistant professor of Islamic fi nance at the Hamad Bin Khalifa 
University. Prior to this, she was a visiting fellow at the Durham Centre for Islamic 
Economics and Finance, Durham University Business School. She previously worked at 
the International Islamic Liquidity Management Corporation (IILM) in Malaysia where 
she assisted with the establishment of the IILM’s sukuk programme. Before that she held 
several positions in treasury and corporate fi nance in Europe. Dalal holds a Master of 
Science in management from NEOMA Business School, an Executive Master in Islamic 
fi nance from Paris Dauphine University and a PhD from ENS de Lyon in France.

Rifaat Ahmed Abdel Karim is a world-renowned leader and authority in the Islamic 
fi nancial services industry (IFSI) both at the professional and academic levels. He has 
played a pioneering role in the development of Islamic fi nance, while his leadership in 
setting accounting, auditing, governance, shari‘ah and regulatory standards has been 
instrumental in establishing the position of the Islamic fi nancial services industry in the 
mainstream of global fi nancial services. He holds a PhD from the University of Bath, UK.

Mahmood Ahmad is a shari‘ah board member of MCB Islamic Bank Ltd and Allied 
Bank Ltd (Islamic Banking), Pakistan. His traditional education in the Islamic sci-
ences consists of a Shahādat al-‘Ālamiyyah (Master’s in Arabic and Islamic Studies) 
and a Takhaṣṣuṣ fi  ‘l-Iftā’ (Specialisation in Jurisprudence) from Jamia Dar ul Uloom, 
Karachi. He also holds an MA in Arabic from Punjab University and, following an 
MPhil, is currently pursuing a PhD in Islamic banking and fi nance from the University 
of Management and Technology (UMT), Lahore. Mufti Mahmood has nineteen years 
of experience teaching tafsir, hadith and fi q h and is a renowned lecturer and consul-
tant on Islamic fi nance. He has presented papers at conferences globally and publishes 
widely on topics pertaining to the shari‘ah, including a two-volume collection of vari-
ous legal edicts (fatawa) entitled Ashraf al-Fatāwā.

Abdelrahman Yousri Ahmed was, at the time of writing this chapter, professor, Col-
lege of Islamic Studies, Hamad Bin Khalifa University, Doha, Qatar, and is currently 
professor, Alexandria University, Alexandria, Egypt. He received his PhD in economics 
in 1968 from the University of St Andrews, UK. From 1968, Dr Yousri taught at the 
Faculty of Commerce in Alexandria University. He then assumed the head of Depart-
ment of Economics at several universities, including King Abdulaziz University, 
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Jeddah; Beirut Arab University, Lebanon; and Umm Al-Qura University, Mecca. He 
also worked as the director-general of the Higher Institute of Islamic Research and Eco-
nomics in Islamabad, Pakistan. Dr Yousri was a co-winner of the Islamic Development 
Bank Award for Islamic Economics in 1997.

Sarwat Ahson is currently the senior programme manager at the Centre for Excellence 
in Islamic Finance at the Institute of Business Administration (IBA), Pakistan. She has 
previously taught at the Institute of Business Administration and SZABIST Karachi.

Samir Alamad currently works as the head of shari‘ah compliance and product devel-
opment at Al Rayan Bank, UK. His professional experience includes a PhD from the 
Aston University Business School in fi nancial innovation and engineering and a mas-
ter’s degree in Islamic banking fi nance and management from Loughborough Uni-
versity. Additionally, he is an AAOIFI (Accounting and A uditing Organization for 
Islamic Financial Institutions) Certifi ed Shari‘ah Adviser and Auditor (CSAA). His 
key areas of expertise include shari‘ah compliance advisory and supervision as well as 
structuring and developing all types of shari‘ah-compliant fi nancial products including 
retail, commercial, corporate, private and hedging products. In addition, he was also 
involved in structuring sukuk; establishing shari‘ah governance in Islamic fi nancial 
institutions; managing shari‘ah compliance audit; and coordinating Islamic banking 
training and human capital development initiatives.

Syed Musa Alhabshi is an associate professor at the Institute of Islamic Banking and 
Finance, IIUM and was previously dean of the Institute of Islamic Banking and Finance 
(2014), IIUM and dean of the Graduate School of Business, University Tun Abdul 
Razak (2012–13). He was also engaged as a fellow consultant with Amanie Busi-
ness Solutions & International Institute of Islamic Finance Inc in providing advisory, 
research and training services to the Islamic fi nancial services industry. He served as an 
independent board member of Takaful Ikhlas and currently serves as an independent 
board member of MNRB Re-Takaful. He also currently serves as shari‘ah commit-
tee member of SAC LOFSA, MNRB Retakaful and Bank of Tokyo Mitsubishi Bank. 
Currently, he is engaged in EPP7 Project on Islamic Finance Education Curriculum 
Development. In professional education he has jointly designed and developed pro-
fessional modules on Certifi cate & Diploma in Islamic Finance for CIMA, UK, and 
jointly developed professional modules for part two for INCEIF CIFP. On shari‘ah 
standards he was a member of the team that developed Bank Negara SHARI‘AH 
(contract) PARAMETERS as well as being part of the ISRA project on SHARI‘AH 
AUDIT FRAMEWORK. Currently, he is a panel member for the BNM Islamic fi nanc-
ing contract standards teaching template. He was also appointed as external review 
team member and consultant of UAE COMMISSION for Academic Accreditation to 
review Islamic banking programmes in Dubai and Abu Dhabi. Currently, he is a panel 
member of the FAA accreditation panel. Previously he was a technical consultant with 
Centennial Group International in developing Islamic Financial Services Board (IFSB) 
Prudential Standards. He had served as a member of the Accounting, Auditing and 
Governance Standards Board of Accounting and Auditing Organization for Islamic 
Financial Institutions (AAOIFI). He has conducted training in the area of Islamic 
accounting, fi nance and banking in both public seminars and in-house training pro-
grammes for various fi nancial, audits, supervisory and rating institutions in London, 
Emirates, Brunei, Malaysia, Mauritius, Singapore and Indonesia.
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Ashraf Gomma Ali is the regional head of shari‘ah and governance at CIMB Islamic, 
Malaysia where he is responsible for all shari‘ah advisory and research affairs for the 
CIMB Group. He previously worked at NCB, Saudi Arabia for six years as vice presi-
dent of shari‘ah assurance where he was responsible for overseeing all policies and 
procedures in the bank as well as providing shari‘ah advice on all Islamic products 
across the NCB Group, with particular emphasis on corporate, treasury and capital 
markets. He previously served as a shari‘ah board member of the only full-fl edged 
Islamic banking subsidiary in the USA (University Islamic Financial) in Michigan, 
USA. He holds a BSc in fi nance from the University of Maryland, LLB in shari‘ah from 
Umm Al-Qura University and Master’s of Islamic Finance Practice from INCEIF. He is 
also a certifi ed shari‘ah auditor and advisor. 

S. Nazim Ali is director at the Center for Islamic Economics and Finance and director 
of the Research Division at the College of Islamic Studies, Hamad Bin Khalifa Univer-
sity (HBKU), Doha, Qatar. He has spent the last thirty years of his career spearheading 
research in Islamic economics and faith-based initiatives in fi nance. He founded Islamic 
Finance Project (IFP) at Harvard University in 1995 and continued as its Director until 
he joined HBKU in 2014. He was Acting Executive Director of the Islamic Legal Stud-
ies Program at Harvard Law School (2011–14). He continues (2014–) his association 
with Harvard as Visiting Scholar with Alwaleed Islamic Studies Program. He has paid 
special attention to lines of enquiry that seek to examine and interrogate the frontiers, 
facilitate research and encourage dialogue among various stakeholders and external 
discussants. He has played a lead role in organising several conferences and seminars 
by observing global trends and creating forums for highly intellectual debates. Most 
noteworthy among them are the biennial Harvard University Forum on Islamic Finance 
(1997–2014); and the annual workshop at the London School of Economics (2006–17). 
He led the effort that resulted in the publication of the world’s fi rst academic soft-
ware database covering the Islamic fi nance sector. In addition, he has published several 
papers and monographs, including Fintech in Islamic Finance: Theory and Practice 
(2019), Takaful and Islamic Cooperative Finance (2016) and Shari’a-Compliant Micro-
fi nance (2012), among others. Dr Ali has been actively involved with the US Treasury, 
The Federal Reserve Bank of New York and central banks in other countries, working 
to improve understanding of, and address, misconceptions about the Islamic fi nance 
industry. He received his PhD from the University of Strathclyde, Glasgow, UK.

Ahmed Mansoor Alkhan has extensive experience in the Islamic banking industry in 
the Kingdom of Bahrain. Dr Alkhan worked as a shari‘ah auditor at the Gulf Finance 
House (GFH), shari‘ah auditor at Family Bank, head of shari‘ah compliance at Seera 
Investment Bank and a superintendent at the Central Bank of Bahrain (CBB) in the 
Inspection Directorate – Islamic banking team. Dr Alkhan also lectures at various 
universities on topics related to Islamic fi nance. Dr Alkhan gained his Bachelor of Arts 
(BA) degree from the University of Wales, UK, Master of Science (MSc) at DePaul 
University, USA and Doctor of Philosophy (PhD) from the University of Bolton, UK, 
with distinction in Islamic fi nance. 

Wachid Asad is currently pursuing a doctoral degree in Economics at Lancaster Univer-
sity, UK. He holds an MSc in Islamic Finance from Durham University and an MSc in 
Islamic Economics from University of Indonesia. His research interests include Islamic 
banking, Islamic behavioural fi nance, waqf instrument and Islamic applied economics.
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Hanaan Balala is an Oxford University graduate of Lincoln College with a Doctor of 
Philosophy (DPhil) in law, a Master of Studies (MSt) in legal research and a Bachelor 
of Civil Law (BCL). She trained as a solicitor in the United Kingdom and has taught 
law, business and economics at Oxford University. Hanaan studied Islamic shari‘ah and 
law at the International Islamic University in Malaysia and has written extensively, as 
well as published, on women’s rights in Islam. Her skills include legal research, Islamic 
fi nance, communication skills for lawyers and contract law.

Zeynep Topaloglu Calkan was an adjunct assistant professor at Georgetown Univer-
sity. Dr Zeynep Topaloglu Calkan taught money and banking and business economics 
courses at Georgetown University, Qatar. She received her PhD in economics from the 
City University of New York. She has ten years of teaching and research experience in 
fi nancial economics. Previously she was a professor in the Economics Department of 
Suleyman Sah University, Istanbul. She worked on Wall Street as an economics expert. 
She served as an economics adviser to the CEO of a leading Islamic bank in Turkey. 
She was awarded a grant by the Qatar National Research Fund (QNRF) for a research 
project titled ‘Safeguarding Food and Environment in Qatar’.

Jamshaid Anwar Chattha is a former regulator and a member of the Chartered Institute 
of Islamic Finance Professionals with more than twelve years of direct Islamic fi nan-
cial sector experience that ranges from banking to regulatory policy research, banking 
supervision and policy implementation. As an Islamic banking expert, he has provided a 
range of policy advice to the IMF for various central banks through participating in IMF 
technical missions on banking supervision. He has also conducted technical workshops 
on Islamic fi nance for IFSB, IMF, World Bank, IDB, Toronto Centre, Cambridge IFA 
and AMF. Dr Chattha has hands-on experience in central bank pertaining to Basel II 
and III and its equivalent IFSB regulatory works and supervision tools for Islamic banks. 
Prior to joining the Central Bank of Kuwait in 2014, at the IFSB, in his tenure of more 
than seven years, he was instrumental in drafting, anchoring and managing various IFSB 
standards and publications such as IFSB-17 (Core Principles, CPIFR, endorsed by IMF 
in 2018), IFSB-16 (Pillar 2), IFSB-13 (Stress Testing), GN-2 (Risk Management) and 
fi nancial safety nets such as Working Paper on shari‘ah-compliant LOLR and DIS.

Osama Al-Deraie is a shari‘ah scholar based in Qatar. He has extensive experience 
in teaching, consulting and research in the fi eld of Islamic fi nance. He received his 
bachelor’s degree specialising in the science of Hadeeth Al Shareef from the Islamic 
University of Madinah. Dr Al Deraie obtained his master’s degree from the Interna-
tional Islamic University (Malaysia) and was later conferred his doctorate in Islamic 
transactions from the University of Malaya. Dr Al Deraie is affi liated with numer-
ous shari‘ah advisory boards of fi nancial organisations in the Gulf, Europe, Asia and 
Africa. At present, Dr Al Deraie is managing director and chief executive offi cer of Bait 
Al Mashura Finance Consultations.

Fuaad Al-Dulaimi, Bait Al Mashura, Doha, Qatar holds a BA, an MA in Islamic stud-
ies – University of Baghdad – and a PhD from the National University of Malaysia. 
He has been granted several certifi cates of appreciation from a number of specialised 
courses. He is a member of the Islamic International Foundation for economics and 
fi nance, has a number of scientifi c researches and studies, and is currently working in 
shari‘ah supervision and audit.
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Mohammad Omar Farooq is an associate professor with the Department of Econom-
ics and Finance, University of Bahrain. He has a PhD in economics from the University 
of Tennessee, Knoxville, USA. He was a Ciriacy-Wantrup Postdoctoral Fellow with the 
Energy & Resources Group at the University of California, Berkeley. In addition to his 
academic fi elds, economics and fi nance, his contribution during the recent decade has 
focused on Islamic economics and fi nance as well as Islamic law and jurisprudence. Before 
joining the University of Bahrain, he was the head of the Centre for Islamic Finance at 
the Bahrain Institute of Banking and Finance (BIBF) and acting dean, Faculty of Business 
and Financial Sciences at the Royal University of Bahrain. His scholarly research has 
appeared in many journals, including Journal of Economic Issues, International Journal 
of Social Economics, Thunderbird International Business Studies, International Journal 
of Islamic and Middle Eastern Finance and Management, Review of Islamic Economy, 
Islamic Economic Studies, ISRA International Journal of Islamic Finance and Arab Law 
Quarterly. He is also a frequent contributor to various news magazines, writing from a 
common-ground-seeking, humanity-orientated and problem-solving perspective. 

Umar Farooq is currently an assistant professor with the Rizvi Institute of Management 
Studies and Research, Mumbai where he teaches subjects in the domain of fi nance. In 
the past, he worked with the Centre for Monitoring Indian Economy as an industry 
analyst. He also undertook consulting assignments with Deutsches Asienforschun-
gszentrum (DAfz) and Dun & Bradstreet (D&B), India. At DAfz, he developed an 
economic model for the Malaysian Palm Oil Council (MPOC) to help them under-
stand the potential economic losses it will suffer due to adverse transnational non-
governmental organisations (NGO) campaigns. At D&B, he prepared sectoral reports 
to apprise its clientele of the prevalent economic risks in various industries of the 
Indian economy. Academically, Umar Farooq holds a master’s in management studies 
from the University of Mumbai. He is pursuing doctoral studies from the University of 
Mumbai. He also received complete scholarship from the University of Luxembourg 
for a certifi cate course in law and regulation of inclusive fi nance. Umar Farooq has 
published and presented research papers in conferences and has reviewed books.

Safi udin Ahmad Fuad is a research offi cer at the International Shariah Research Acad-
emy for Islamic Finance (ISRA), Kuala Lumpur, Malaysia. Previously, he served as a 
shari‘ah management trainee at the same institution. He has been involved in multi-
ple international projects at ISRA, including empirically based reports on ‘The Role 
of Sukuk in Islamic Capital Market’ and ‘Islamic Fund Management’ funded by the 
Standing Committee for Economic and Commercial Cooperation of the Organisation 
of Islamic Cooperation (COMCEC). He was also involved in the production of ISRA’s 
Islamic Economics Textbook and the INCEIF-World Bank-ISRA Roundtable on Waqf. 
Mr Safi udin graduated from the University of Malaya holding a bachelor’s degree in 
 shari‘ah – fi qh and usul (distinction).

Hafas Furqani is a researcher at the International Shari‘ah Research Academy for 
Islamic Finance (ISRA). He also worked as a lecturer at the Faculty of Islamic Eco-
nomics and Business, State Islamic University (UIN). He obtained his PhD from the 
Faculty of Economics and Management Sciences, International Islamic University 
Malaysia (IIUM). 
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Ebrahim Gamal, Bait Al Mashura, Doha, Qatar holds a PhD in fi nancial transactions 
from the University of Malaya. He did his master’s degree in fi nancial and banking sci-
ences. He was a lecturer on Islamic economics and fi nance at different universities in 
Yemen. At present, he is head of the research and studies division at Bait Al-Mashura 
Finance Consultations.

Zulkifl i Hasan is a former Dean of Faculty of Syariah and Law, Universiti Sains Islam 
Malaysia (USIM). He is now the Deputy Rector (Student Development and Com-
munity Engagement), International Islamic University Malaysia. He has worked 
extensively in the Islamic fi nance industry as an advocate and solicitor, as in-house 
counsel for Bank Muamalat Malaysia Berhad, and as member of Rules and Regu-
lations Working Committee for Association of Islamic Banking Institutions, among 
many other positions. He was a recipient of a 2014 grant by the J. William Fulbright 
Foreign Scholarship Board to conduct scholarly research at Fordham University, New 
York, USA. He is author of the book Shariah Governance in Islamic Banks (Edinburgh 
University Press, 2012). Dr Hasan received his PhD from Durham University, UK.

M. Kabir Hassan is a professor of fi nance in the Department of Economics and 
Finance in the University of New Orleans. He currently holds two endowed 
Chairs-Hibernia Professor of Economics and Finance, and Bank One Professor in 
Business at the University of New Orleans. Professor Hassan is the winner of the 
2016 IDB Prize in Islamic Banking and Finance. Professor Hassan received his BA 
in economics and mathematics from Gustavus Adolphus College, Minnesota, USA, 
and MA in economics and PhD in fi nance from the University of Nebraska-Lincoln, 
USA respectively. Professor Hassan is a fi nancial economist with consulting, research 
and teaching experiences in development fi nance, money and capital markets, Islamic 
fi nance, corporate fi nance, investments, monetary economics, macro-economics, 
Islamic banking and fi nance, and international trade and fi nance. Professor Hassan 
has done consulting work for the World Bank, International Monetary Fund, African 
Development Bank, Transparency International-Bangladesh (TIB), Islamic Develop-
ment Bank, Government of Turkey and many private organisations. Professor Hassan 
has published nearly 200 papers in refereed academic journals such as in the Journal 
of Corporate Finance, Journal of Banking and Finance, Journal of Real Estate Finance 
and Economics, Journal of Financial Stability, Review of Financial Economics, Emerg-
ing Markets Review, Accounting Research Journal, Journal of Housing Research, 
Journal of Business Ethics, Pacifi c Basin Finance Journal, Journal of Financial Services 
Research, Financial Review, Quarterly Review of Economics and Finance, Journal of 
Business, Finance and Accounting, Journal of Economics and Finance, Global Finance 
Journal, World Development, Thunderbird International Business Review, African 
Development Review and Journal of Developmental Entrepreneurship.

Usman Hayat currently works as the CEO of Audit Oversight Board Pakistan. His 
interests include sustainable, responsible and impact investing and Islamic fi nance. 
He is the lead author of Environmental, Social, and Governance Issues in Investing: 
A Guide for Investment Professionals, and the literature review, Islamic Finance: 
Ethics, Concepts, Practice. He is interested in online learning and has directed three 
e-courses for CFA Institute: ‘ESG-100’, ‘Islamic Finance Quiz’ and ‘Residual Income 
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Equity Valuation’. The other topics he writes about are macro-economics and behav-
ioural fi nance. Previously, he was a content director at CFA Institute. He is a former 
executive director at the Securities and Exchange Commission of Pakistan (SECP). He 
has experience working in securities regulation and as an independent consultant. His 
qualifi cations include the CFA charter, the FRM designation, an MBA, and an MA in 
development economics. His personal interests are reading and hiking.

Walid Hegazy has more than twenty years of legal experience representing and advis-
ing clients on transactions and disputes involving the commercial laws and regula-
tions of many Middle East countries, including: Egypt, UAE, the Kingdom of Saudi 
Arabia, Qatar and Libya. Dr Hegazy’s main areas of expertise include Islamic bank-
ing and fi nance, project fi nancing, corporate restructuring and corporate governance. 
Dr Hegazy has SJD (Doctor of Juridical Science) and LLM degrees from the Harvard 
Law School in Cambridge, Massachusetts.

Rifki Ismal, Economist, Department of Islamic Economics and Finance Development 
Bank Indonesia (Central Bank of Indonesia) became an associate professor in Islamic 
banking and fi nance at the Australian Centre for Islamic Financial Studies in 2012. 
Besides working as an assistant director in the Department of Islamic Banking at Bank 
Indonesia (Central Bank of Indonesia) since 1997, he has been lecturing at the Faculty 
of Economics, University of Indonesia (FEUI), in the Graduate School of Management 
(MMUI). While conducting economic and banking research projects and giving lec-
tures, Ismal served as visiting researcher at the Bank for International Settlements (BIS), 
Hong Kong in 2006 and as a visiting lecturer in the Master’s of Science Islamic Finance 
Programme at Strasbourg University, France in 2009. Ismal earned a bachelor’s degree 
in economics from the FEUI. In 2002 he graduated from the University of Michigan 
with a master’s degree in applied economics and later received a PhD in Islamic eco-
nomics and fi nance from Durham University, UK. Ismal is also an active writer in 
Indonesian newspapers/magazines as well as a speaker at many international conferences 
on Islamic banking/fi nance. He is author of the book Islamic Banking in Indonesia: 
New Perspectives on Monetary and Financial Issues (2013, Wiley).

Sohaib Khan is a doctoral researcher at Columbia University focusing on Islamic law 
in South Asia, anthropology of fi nance and translation studies and thinking about legal 
pragmatism and epistemological incertitude in practices of modern Islamic banking and 
fi nance. He is recipient of a fi eldwork grant from the Wenner-Gren Foundation for con-
ducting research on ‘From Fatwas to Finance: An Ethnography of Shari‘ah Compliant 
Banking in Pakistan’, supervised by Dr Brinkey Messick.

Tariqullah Khan is currently a professor and coordinator at the College of Islamic Studies’ 
Islamic Finance programme at Hamad bin Khalifa University. Previously, he worked in 
the Islamic Development Bank, IRTI since 1984 in different academic and managerial 
positions, lastly as the division chief of Islamic banking and fi nance, offi ciating division 
chief Islamic economics and development cooperation and was editor of the Islamic 
Economic Studies Journal. He initiated and implemented a number of global strategic 
initiatives for the development of Islamic fi nance. He worked in a number of interna-
tional advisory teams and working groups concerning the development of Islamic fi nan-
cial services. He has contributed with more than twenty-fi ve highly cited research papers 
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in different areas of Islamic fi nance and developed a number of international fl agship 
conferences in these areas. He has led the CIS academic team in organising three mega 
international research conferences and coordinated the publication of seven volumes of 
proceedings. He has twice been elected president of the International Association for 
Islamic Economics. He also serves on the editorial/advisory board of two leading jour-
nals on Islamic economics and fi nance.

Ruma Khanam is a senior offi cer (on study leave) at Islami Bank Bangladesh Limited in 
Chittagong, Bangladesh. She is currently a postgraduate teaching assistant in accounting 
and fi nance at the School of Business and Economics, Loughborough University, UK.

Ishraga Khattab is director of research at the Sudan Academy for Banking and Finan-
cial Science (SABF), which was established as a result of joint efforts exerted by the 
Central Bank of Sudan and commercial and specialised banks to provide banks’ staff 
with the skills and knowledge required to cope with the banking system and eco-
nomic and fi nancial transactions in the country. She has been with the SABF since 
2008. Ishraga holds a PhD from Brunel University (UK), School of Mathematics and 
Computer Science.

Mohamad Akram Laldin is currently a member of the Shari‘ah Advisory Council of 
Bank Negara Malaysia, Shari‘ah Advisory Committee of the Employees’ Provident 
Fund and the Shari‘ah Supervisory Council of the Labuan Financial Services Authority 
Globally. He holds the following positions: chairman, Shari‘ah Board of the Maldives 
Monetary Authority; member, Shari‘ah Advisory Board of Yasaar Limited (Dubai); 
member, Shari‘ah Advisory Council of the International Islamic Financial Market 
(IIFM) (Bahrain); member, Shari‘ah Advisory of Eco Islamic Bank (Republic of Kyr-
gyzstan); shari‘ah advisor of Dar Al Takaful (Dubai); and member, Panel of Recog-
nised International Market Experts in Finance (PRIME Finance). He is currently the 
executive director of the International Shari‘ah Research Academy for Islamic Finance 
(ISRA). Prior to joining ISRA he was an assistant professor at the Kulliyah of Islamic 
Revealed Knowledge and Human Sciences, International Islamic University, Malay-
sia (IIUM). In the period 2002 to 2004, he was a visiting assistant professor at the 
University of Sharjah, Sharjah, United Arab Emirates. At present, he is member of 
the Shari‘ah Advisory Council of Bank Negara Malaysia, member of the Shari‘ah 
Advisory Committee of Employees Provident Fund (EPF), member of Yassar Limited 
(Dubai) Shari‘ah Advisory Board, member of EAB (London) Shari‘ah Advisory Board 
and chairman of Islamic Advisory Board of HSBC Insurance Singapore. Dr Akram is 
also shari‘ah advisor to ZI Shari‘ah Advisory Malaysia, committee member of AAO-
IFI Shari‘ah Standards, Bahrain and other boards locally and internationally. He is 
also member of the Board of Studies of the Institute of Islamic Banking and Finance, 
International Islamic University Malaysia.

Mohamed Nafeel Mahboob, Bait Al Mashura, Doha, Qatar holds an MSc in Islamic 
fi nance from HBKU-Qatar. His expertise includes Islamic economics and fi nance, 
shari‘ah supervision, review and audit. He has contributed in several areas of research, 
teaching and training, curriculum planning, conferences, managing academic and non-
profi t organisations. Currently he is shari‘ah auditor at Bait Al-Mashura and an editor 
of Bait Al-Mashura International Journal of Islamic Economics and Finance. 
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Muslehuddin Musab Mohammed, shari‘ah auditor, Bait Al Mashura, Doha, Qatar 
Muslehuddin is pursuing a PhD in Islamic economy and fi nance at Hamad Bin Khalifa 
University – Qatar. He holds an MSC in Islamic fi nance from HBKU and a BA in 
Islamic law from the Islamic University of Madina. He has extensive experience in 
shari‘ah compliancce audit services besides training and research in Islamic economics 
and Islamic jurisprudence. He took part in organising more than fi ve international con-
ferences on Islamic economics and fi nance. He is serving at Bait Al Mashura Finance 
Consultations as shari‘ah auditor and Islamic fi nance trainer.

Amin Mohseni-Cheraghlou is assistant professor at the College of Islamic Studies, 
Hamad Bin Khalifa University in Doha, Qatar. Most recently and at the time of writ-
ing his chapter in this volume, he was assistant professor at the Department of Eco-
nomics in American University, Washington, DC. He is also an affi liated scholar with 
the Faculty of Economics and the Faculty of World Studies at the University of Tehran, 
Iran. Since 2007, he has provided his consultancy expertise to various departments in 
the World Bank Group. He writes frequently on topics related to development eco-
nomics, Islamic economics and fi nance, and economies of the Middle East. Professor 
Mohseni is also the co-author of a 2010 book titled The Militarization of the Persian 
Gulf: An Economic Analysis. He holds a PhD in economics, an MA in international 
development and a BS in electrical engineering.

Marjan Muhammad is head of the Research Quality Offi ce and senior researcher at 
International Shari‘ah Research Academy for Islamic Finance (ISRA), Kuala Lumpur, 
Malaysia. In her current capacity, she oversees the quality of research output for projects 
undertaken by ISRA. She is a member of the Shari‘ah Committee of Maybank Islamic 
Berhad and member of the Shari‘ah Committee of SME Bank Berhad. She was the edi-
tor of ISRA’s three main ISRA textbooks: Sukuk: Principles and Practice (2017), Islamic 
Financial System: Principles and Operations (2nd edn) (2016) and Islamic Capital 
Markets: Principles and Practices (2015). She was the project manager for both empiri-
cally based reports on ‘The Role of Sukuk in Islamic Capital Market’ and ‘Islamic Fund 
Management’ funded by the Standing Committee for Economic and Commercial Coop-
eration of the Organization of Islamic Cooperation (COMCEC). Dr Marjan obtained her 
bachelor’s degree in Islamic revealed knowledge and heritage (fi qh and usul al-fi qh) from 
IIUM and graduated from her master’s and PhD degrees at the same university.

Shariq Nisar is a professor at Rizvi Institute of Management Studies and Research, 
Mumbai and received his PhD in economics from Aligarh Muslim University, India. In 
the past, he worked at Harvard Law School as a senior visiting fellow. Before moving 
to academics, Shariq spent more than a decade and a half in the Indian fi nance indus-
try developing fi nancial products and services aimed at improving fi nancial inclusion. 
He made seminal contributions to India’s fi nancial sector by launching India’s fi rst 
shari‘ah index at Bombay Stock Exchange, fi rst mutual fund scheme and fi rst venture 
capital scheme. He played a key role in the design and launch of the shari‘ah index at 
the Chittagong Stock Exchange, Bangladesh. He made a presentation before the Select 
Committee of Indian Parliament during the discussion on Insurance Amendment Bill 
2015. Shariq co-founded India’s fi rst shari‘ah advisory fi rm TASIS in 2007 and headed 
it until 2013. Later, he established India’s fi rst Centre for Alternative Finance at ITM 
Business School, Mumbai. He has authored three books and more than sixty research 

xviii notes on the contributors

6284_Ali et al.indd   xviii6284_Ali et al.indd   xviii 28/02/20   12:02 PM28/02/20   12:02 PM



 notes on the contributors xix

papers and articles. Shariq is visiting faculty, a consultant, on the board of various 
companies and a member of the Academic Steering Committee of ICMIF, UK.

Umar A. Oseni is chief executive offi cer of International Islamic Liquidity Manage-
ment Corporation in Kuala Lumpur. Prior to his current position, Dr Umar A. Oseni 
was associate professor at the Faculty of Law, International Islamic University of 
Malaysia (IIUM). He was a visiting fellow at the Islamic Legal Studies Programme 
of the Harvard Law School in the United States during 2011 and 2012 to conduct 
research on dispute resolution in Islamic banking and fi nance. He received his LLB 
(Hons) in Common and Islamic Law from the University of Ilorin, Nigeria; Master 
of Comparative Laws (with Distinction), and PhD from IIUM. He was a resource 
person on Islamic micro-fi nance at the UN-Habitat Workshop on Land Development 
in Islam, was appointed as the Special Offi cer to the Rector of IIUM and was also a 
council member of the International Centre for Waqf Research, IIUM. He is a mem-
ber of the following professional bodies: Chartered Institute of Arbitrators UK, Inter-
national Centre for Dispute Resolution Young & International (ICDR Y&I), Young 
International Arbitration Group (YIAG), London Court of International Arbitration, 
Nigerian Bar Association and Association of Professional Negotiators and Mediators. 
Apart from more than forty publications in leading journals and papers of books, he 
is a co-author of the fi rst textbook on Islamic fi nance.

Aida Othman serves as a lawyer in the corporate and commercial practice group as 
well as having been involved in Islamic banking and fi nance at Zaid Ibrahim & Co. 
since 2006. Dr Othman started her career with Messrs. Zain & Co. in 1993 as assis-
tant legal offi cer. In 1995, she joined International Islamic University Malaysia as a 
lecturer. After that, she became a researcher at United Nations during 1998 and 1999. 
In 2002, she joined the Harvard University as teaching fellow until 2003 and fellow 
and teaching assistant during 2005 and 2006. She served as a member of the Shari‘ah 
Advisory Body at Syarikat Takaful Malaysia Bhd since 6 March 2008 until 6 April 
2016. She graduated from the International Islamic University Malaysia with a Bach-
elor of Law degree in 1992 and a Bachelor of Law (LLB Shari‘ah) degree in 1993. 
In 1995, she obtained a Master in Law (LLM) from Cambridge University, England 
and in 2005 she obtained a Doctor of Philosophy from Harvard University, USA. She 
obtained her post doctorate fellowship from Harvard University in 2006.

Ali Muhi Al-Din Al-Quradaghi has a PhD in contracts and fi nancial transactions and 
master’s degree in shari‘ah and comparative fi qh from the University of Al-Azhar. He 
is currently the secretary-general of the International Union for Muslim Scholars and 
vice-president of the European Council for Fatwa and Research. He was a professor 
at the University of Qatar and has published more than 100 papers and written more 
than thirty books. Dr Ali is a prominent shari‘ah scholar serving several Islamic fi nan-
cial institutions worldwide both as chairperson as well as board member of various 
Shari‘ah Supervisory Boards (SSBs).

Bahnaz A. Al-Quradaghi is currently working as researcher, College of Islamic Studies, 
Hamad Bin Khalifa University. She holds a master’s degree in Islamic fi nance from 
the College of Islamic Studies and is currently pursuing her PhD studies at the Inter-
national Islamic University Malaysia. She has presented her work at peer-reviewed 

6284_Ali et al.indd   xix6284_Ali et al.indd   xix 28/02/20   12:02 PM28/02/20   12:02 PM



conferences in Turkey, Egypt, Malaysia and Qatar. She was a key organiser of the 
ninth and tenth International Conference on Islamic Economics and Finance that 
were held in Istanbul (2013) and Doha (2015) respectively

Beebee Salma Sairally is research consultant at the International Shari‘ah Research 
Academy for Islamic Finance (ISRA), Kuala Lumpur, Malaysia. She is also the editor 
of the Scopus-indexed journal published by ISRA, the ISRA International Journal 
of Islamic Finance. She was among the editors and writers of the following books 
published by ISRA and the Securities Commission Malaysia: Sukuk: Principles & 
Practices (2017) and Islamic Capital Markets: Principles & Practices (2015). Pre-
viously she worked as economic analyst at the Ministry of Finance and Economic 
Development, Government of Mauritius (1998–2013); has been a visiting associate 
professor at the Graduate School of Asian and African Area Studies at Kyoto Uni-
versity, Japan (2007); and worked as a part-time lecturer in banking and fi nance 
modules at the University Technology Mauritius (2007–14). Dr Sairally holds a PhD 
in economics from Loughborough University, UK; master’s in Islamic studies with 
major in Islamic fi nance (Distinction) from Portsmouth University, UK; and BSc in 
economics and fi nance, University of New South Wales, Australia. 

Wijdan Tariq is at the Faculty of Arts and Science at the University of Toronto. Previ-
ously he worked as an academic researcher at the Centre for Islamic Economics and 
Finance, College of Islamic Studies, Hamad Bin Khalifa University, a Member of the 
Qatar Foundation. He was also an adjunct instructor of Calculus at Georgetown Uni-
versity Qatar. Wijdan studied accounting and fi nance at university and holds an MSc 
from Lancaster University and a BA (Hons) from the University of Nottingham, UK.

Md. Hafi j Ullah is a lecturer at Coventry Business School since November 2018. He 
has previously taught at the University of the Sunshine Coast, Australia; Macquarie 
University, Australia; and International Islamic University Chittagong, Bangladesh. 
Hafi j Ullah holds a PhD in Accounting and Corporate Governance from Macquarie 
University, Australia. 

Siraj Yasini is a senior Islamic banker with 15 years of Islamic finance experience in 
Shariah advisory, structuring Islamic deals, developing Islamic products and business 
with regional and international fi nancial institutions. He served corporate, sovereign 
and Islamic financial institutions’ clients in the Middle East, Europe, Americas, Asia 
Pacific and Central Asia. Siraj is trained as a shari‘ah expert from Al Azhar University 
(Egypt) and in finance and legal studies from Boston University (USA).

Amir Ahmad Zolfaghari is a PhD candidate in the Faculty of Economics at Allameh 
Tabatabei University, Tehran, Iran. His PhD dissertation is titled ‘The Effect of Contract 
Environment in PLS Contracts in Islamic Banking’. He is also a research economist at 
Sharif University’s Governance & Policy Think Tank.

xx notes on the contributors

6284_Ali et al.indd   xx6284_Ali et al.indd   xx 28/02/20   12:02 PM28/02/20   12:02 PM


